Investor Fact Sheet
Bel Fuse Inc. (Nasdaq: BELFB;BELFA)

Company Overview Select Financials
Bel designs, manufactures and markets a broad array of products that power, protect and connect | Nasdaq Ticker: BELFB/A
electronic circuits. Bel's diverse product offerings are used in the networking, telecommunications, | Closing Price (10/13/17)  $33.10/$28.30
computing, military, aerospace, transportation, broadcasting, medical and consumer electronics mar- | 52-Week Range:
kets. There are three distinct product groups: High: B-$33.60 A-$29.90
. . . . Low: B-$21.65 A-$18.27
Power Solutions & Protection: AC-DC power supplies, DC-DC converters and battery charging solu- | gpares 0/s (Combined AB): 12.0M
tions. The DC-DC product offering consists of standard and custom isolated and non-isolated DC-DC | warket Cap (10/13/17): $295.1 M
converters designed specifically to power low voltage silicon devices or provide regulated mid-bus | Enterprise Value (10/13/17):  $381.1 M
voltages. (34% 2016 net sales) FY ‘16 Revenue: $500.2 M
GROWTH DRIVERS: New Power Shelf & PSU solutions for Datacenter and Open Compute Mar- %eetkljj fggr(r%si?l/eld? )) Tolo'/?M
kets; Industry leading Platinum & Titanium Efficiency for the Internet of Things; New standard products | |sider Ownershib (Comby): 6%
offerings in AC-DC, DC-DC, and circuit protection; Expanded offerings and solutions for railway appli- | ook Value/Share (6/30/17) ~ $14.13
cations and battery charging. (combined AB)
Magnetic Solutions: Bel's Magnetics offers industry leading products; ICM products integrate RJ45 Research Coverage:  Stephens. Inc
connectors with discrete magnetic components to provide a more robust part that allows customers to ge: Nee%lham' & Co
substantially reduce board space and inventory requirements. (32% 2016 net sales) '

GROWTH DRIVERS: Internet Protocol (IP) traffic growing at nearly 20% CAGR; Developing next generation multi-speed connectivity;
the only ICM manufacturer to effectively demonstrate 40 GBT feasibility within IEEE standards development; Extensive selection of 50/60 Hz
Transformers, Switch Mode Transformers and SMD Power Inductors for Medical & Industrial applications; Continued growth from shared de-
signing with IC houses.

Connectivity Solutions: Bel offers a comprehensive line of high speed and harsh environment copper and optical fiber connectors and inte-
grated assemblies, which provide connectivity for a wide range of applications across multiple industries including commercial aerospace, mili-
tary communications, network infrastructure, structured building cabling and several industrial applications. (34% 2016 net sales)

GROWTH DRIVERS: Greater distribution through recent acquisitions; Next generation High Speed Active Optical Transceivers; Cross-
licensing through partner for innovative solutions in commercial aerospace; Increasing demand and content with single aircraft platforms.

Income Statement Highlights (*) Balance Sheet Highlights (*)

US$ x000 Q22017  Q22016*  FY 2016* FY 2015 FY2014 o6 va00 6130117 12/31/16
Net Sales 131,617 131,622 500153 $567,080  $487,076 1y Cash 58633 73411
Gross Margin (%) 22.1% 19.5% 20.0% 19.2% 17.9%  Total Current Assets 261,383 255,442
Adjusted EBITDA* 13,224 11,169 46,245 56,363 34115  Total Current Liabiliies 97,502 92,327
GAAP Net Income 3,120 22,776 $(64,834) 19,197 8,603  Total LT Debt 116,075 129,850
GAAP combined EPS $0.26 $1.91 $(5.44) $1.62 $0.74  Stockholders’ equity 169,623 158,434
Non-GAAP Net Income* 6,072 5,410 17,713 19,072 19,054  Current ratio 211 281
Non-GAAP Combined EPS* $0.50 $0.45 $1.48 $1.61 $1.64  Working capital 163,881 163,115

*We have included non-U.S. GAAP financial measures, including EBITDA and Non-GAAP Combined EPS. We present GAAP results adjusted to exclude the effects of certain specified
unusual items and their related tax impact that would otherwise be included under U.S GAAP, to aid in comparisons with other periods. We may use Non-U.S GAAP financial measures to
determine performance-based compensation and management believes that this information may be useful to investors.

Q2 2017 Highlights:
e Gross profit margin improved to 22.1% from 19.5% in Q2 2016
e Non-GAAP Adjusted EBITDA increased to $13.2 million, or 10.0% of net sales in Q2 2017 compared to $11.2 million, or 8.5% of net
sales, for the same period of 2016.
¢ Non-GAAP Class A earnings per share was $0.48 compared to $0.43 in Q2 2016 and Non-GAAP Class B earnings per share was $0.51
compared to $0.46 in Q2 2016.

o Debt balance was reduced by $12.5 million from March 31, 2017, bringing our outstanding debt balance down to $130.5 million as of June
30, 2017
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Diverse End Markets and Blue Chip Customer Base
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Senior Management

Dan Bernstein, President and CEO
Daniel Bernstein has served the Company as President since June 1992 and as Chief Executive Officer since May 2001. He previously served as Vice
President (1985-1992) and Treasurer (1986-1992) and has served as a Director since 1986. He has been with the company since 1978.

Craig Brosious, Vice President of Finance

Mr. Brosious has been with Bel and its subsidiaries or acquired properties since 1994, and began his career with KPMG as a staff auditor in 1978. He was
appointed the Controller of the Stewart Connector Systems division in 1998 was promoted to Director of Finance of the Insilco Technologies Group, until Bel's
acquisition of the group in 2003. Craig holds a Bachelor of Science degree in Business Administration from Bloomsburg University of Pennsylvania.

Dennis Ackerman, VP, President of Bel Power Solutions
Dennis Ackerman joined the Company in 1986 and has held the positions of Customer Service Manager, Sales Manager, Purchasing Manager and Operations
Manager. In 2001, he was named Vice President of Operations. Mr. Ackerman has an MBA degree from Fairleigh Dickinson University.

Pete Bittner, VP, President of Bel Connectivity Solutions

Pete Bittner began his career in 1991 at Stewart Connector Systems. He joined Insilco Technologies, Stewart Connector's parent company, in 1999, serving as
Industry Marketing Manager. Following Insilco's acquisition by Bel in 2003, Mr. Bittner was named General Manager of Stewart Connector. Later, Mr.
Bittner assumed responsibility for the acquired Cinch Connector business and the acquired Gigacom Interconnect, Array Connector and Fibreco businesses. He
holds a Bachelor of Science degree in Business Management.

Raymond Cheung, VP Asia Operations

Mr. Raymond Cheung has been Vice President of Asia Operations at Bel Fuse Inc. since October 2007. Mr. Cheung served as a Design and Project Engineer at
Astec Power, Computer Products, and as a Technical Sales Manager at Asian Sources Magazine. At Bel he served as a Regional Sales Manager and Director
of Sales for Asia. He holds a BSEE from Birmingham University, United Kingdom.
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The foregoing compilation relates to Bel Fuse Inc. and contains forward-looking statements, which are made pursuant to the safe harbor provisions of the Private Securities Litigation
Reform Act of 1995. The forward-looking statements involve risks and uncertainties that could cause actual results to differ materially from the forward-looking statements. When used in
this document, the words "anticipate," "believe," "estimate," "expect" and similar expressions as they relate to Bel Fuse Inc. or its management, are intended to identify such forward-
looking statements. Bel Fuse Inc.'s actual results, performance or achievements could differ materially from the results expressed in, or implied by these forward-looking statements. For
more detailed information the reader is referred to Bel Fuse Inc.'s Form 10-K and other related documents filed with the Securities and Exchange Commission. This does not constitute an
offer to buy or sell securities by the Company and is meant purely for informational purposes. An outside/third-party, Darrow Associates, has been compensated by the Company for the
creation of this document. In preparing this information, Darrow Associates has relied upon information received from the Company, which, although believed to be reliable, cannot be
guaranteed. This information is not an endorsement of the Company by Darrow Associates. Darrow Associates is not responsible for any claims made by the Company. You should
independently investigate and fully understand all risks before investing. EBITDA and certain other conventions and calculations including those used for combining share classes are
non-GAAP measures and are explained in detail in the company’s SEC filings at www.sec.gov.
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